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New Buy Recommendation 

Global Hunter Corp. 
 

Traded TSX-V:    BOB   
Pink Sheets:    GBLHF 
Shares Outstanding:   39.1 Million 
Fully Diluted:     44.9 Million  
Price 3/15/07:    US$0.187 
Market Capitalization:   US $7.3 Million 
Copper Resource (All categories @ 2.50 )*: 217 million lbs.* 
 Indicated   143 million lbs. 
 Inferred   74 million lbs.  
Working Capital:   Nil 
Progress Rating:   “B”  
Telephone:    604-681-4653 
Web Site:    www.globalhunter.ca 

 
* NI 43-101 Resource of 164.3 million pounds at $1.61 Copper. $2.50 Copper resource is not yet NI 43-101 compliant.  
 

This is the first company brought to your editor’s attention by Mickey Fulp. For the sake of full disclosure we must 
tell you that Mickey is a paid geological consultant for Global Hunter and he does own shares of this company. 
However, in your editor’s view, Mickey is a shareholder because in his professional opinion he believes the 

company is a terrific buy, especially at its current price.   
 
Global Hunter Corp. is a copper exploration and development 
company with a focus on the Cordilleras of Chile and North 
America. The company seeks to develop highly prospective and 
advanced-stage properties in geopolitically sound regions, where 
transportation and infrastructure are readily available. Global 
Hunter will take advantage of the current commodity boom to 
capitalize on copper and/or copper-gold projects that can be fast-
tracked to production. In fact, it is believed that the company’s 
most advanced-stage project can be put into production in a 
relatively short time frame and that operating costs should be 
somewhere in the range of $0.50-$0.70 per pound of copper 
produced.  
 
There are three major properties that make up the core of Global 
Hunter’s operations: La Corona de Cobre  near La Serena, 
Chile; the Rabbit South Property in British Columbia, Canada; 
and the Whitehorse Property in the Yukon, Canada. 
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Flagship property: 
 

La Corona de Cobre  Project is located 70 km north of La Serena, along the Pan American Highway within the 
coastal belt of the Andean Cordillera of Chile. The property is located toward the southern portion of the prolific 
Atacama Fault Zone, which hosts Phelps Dodge’s Candelaria (+400 MT @ 0.95% Cu and 0.2 g/t Au) and Anglo-
American’s Manto Verde (+100MT @ 0.80% Cu) deposits. La Corona de Cobre consists of a 20,000-hectare land 
package hosting shear zone copper oxide and iron oxide-copper-gold (IOCG) mineralization. 
 

At least 15 mineralized shear zones ranging from 10 and 150 meters in thickness and from 0.5 to 9 kilometers in 
strike length occur on the property. Two large, altered and mineralized IOCG targets have also been identified. 
Only one prospect, Las Posadas, has been drilled. 
 

Based on 57 drill holes, Las Posadas has the following 43-101 mineral resource at $1.61/lb copper with a 
cutoff of 0.16% CuSol:  
 

Indicated: 8,490,000 tonnes grading 0.614% CuSol (0.73% CuTTL) containing 114,900,000 pounds of soluble 
copper.  Inferred: 4,600,000 tonnes grading 0.489% Cu Sol (0.561% CuTTL) containing 49,400,000 pounds of 
soluble copper.  
 

Price sensitivity analysis studies by Micon International indicate $2.50/lb copper with a cutoff of 0.10% CuSol: 
Indicated: 14,250,000 tonnes grading 0.455% Cu Sol (0.576% CuTTL) containing 143,000,000 pounds of soluble 
copper. Inferred: 9,290,000 tonnes grading 0.366% CuSol (0.440% CuTTL) containing 74,200,000 pounds of 
soluble copper. 
 

Moving Forward at La Corona de Cobre     
 

The company must complete a major financing prior to resuming advanced exploration (drilling, metallurgy, 
engineering scoping study, environmental baseline, permitting, and infrastructure relocation studies) at Las Posadas. 
This exploration phase is intended to take the company to a pre-feasibility study within one year and, it is hoped, 
into production within 18 to 24 months.  
 

Obviously we will have a clearer idea about the economics of this project following feasibility work, but from all 
the information that is currently available at this time, with open-pit mining and SXEW recoveries, costs should 
range from around $0.50 to $0.70 per pound. We could envision somewhere in the range of 15 million and 20 
million pounds of copper production per year over a seven- to ten-year mine life. That is based on the company’s 
current NI 43-101 resource that totals approximately 164 million pounds. If current copper prices were to hold and 
a cost of $0.70 per pound proves to be realistic, you don’t need a degree in nuclear physics to understand this could 
be a highly profitable project and that return of capital could come fairly quickly. The current NI 43-101 resource 
was calculated on the basis of $1.61 copper versus a current price north of $2.50. 
 

The potential to scale this project up substantially would appear to be quite substantial. We say that on the basis of 
the current 217 million pounds of copper resources (not yet NI 43-101 compliant) plus a huge exploration potential. 
Indeed, management is planning to initiate drilling on three shear zone targets, and systematic mapping to develop 
drill targets on any number of the additional shear and alteration targets noted above.  
 

An Opportune Time for Purchase 
 

We doubt this stock would be selling at such a low price were it not for a shareholder dispute that took place in May 
of 2006. That caused the company to cease advanced exploration in Chile and financings at that time. As a result, 
Global Hunter’s shares dropped in price from a 52-week high of $1.04 to a low of 12.5 cents. And that decline in 
corporate value is directly attributable to dormancy and protracted negotiations. Reportedly, the dispute has now 
been resolved. That being the case, we expect management will now move the company’s La Corona de Cobre 
Project forward and that the shares of this stock are likely to come back to life to more accurately reflect the 
intrinsic value that that project alone has.  
 

Management 
 

We would encourage you to read about this company’s management team on its Web site. Your editor believes this 
is a strong management team that includes geologists, financiers, and entrepreneurs with track records of success 
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with junior issuers for the past 10-15 years. Known to your editor are Rod Husband, Mickey Fulp, and Doug 
Macdonald. 
 

Other Projects:  
 

The La Corona de Cobre Project, by itself, would appear to your editor to be a company-making project. Yet it is 
just one of three very promising projects the company has. In addition to La Corona de Cobre, it has the Rabbit 
South Property in British Columbia, Canada, and the Whitehorse Property in the Yukon, Canada. The Rabbit South, 
B.C., is a copper moly project, strategically located between the Highland Valley Copper-Molybdenum Mine and 
the Afton Copper-Gold Mine and Deposit of New Gold, Inc. 
 

The Whitehorse Property lies within the Whitehorse Copper Belt, within an area of prolific copper, gold, and silver 
production in the past.   
 

SUMMARY & CONCLUSION 
 

We think the company’s flagship Corona de Cobre  Copper Oxide Project has provided this company with 
considerable intrinsic value that is not currently recognized by the market, thanks in no small part to the shareholder 
dispute in the past and the resulting inactivity of the company over the past year. Based on reports that this dispute 
has been resolved, we think now is an opportune time to buy shares of this stock. We would suggest buying 
aggressively up to a price of $0.50. We think a target price of US$1.00 within the next 12 months is within reason. 
 

The one negative we see for now is that the company is going to have to raise some significant cash to advance the 
project. Should a financing of any size be carried out at current prices, it would result in considerable shareholder 
dilution. However, assuming the copper market remains strong, and as the market begins to refocus on this 
company’s excellent copper oxide project, we think the company should be able to fund at considerably higher 
prices. All things considered, we have to believe Global Hunter is one of the best copper oxide bargain stocks in the 
market at this time. As such, we strongly recommend purchase of these shares at or near current prices, with our 
ever-present caveat that you not allocate more than 5% of your portfolio to this or any other one stock. 
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To Subscribe to J Taylor’s Gold & Technology Stocks Visit: 
http://www.miningstocks.com/select/gold 
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